SOLAR'S MOST TRUSTED

REC Group Strengthens Presence in Taiwan with Appointment of Hans
Liu as Country Head

Taipei, Taiwan, December 8, 2023 — REC Group, an international pioneering solar energy
company, is pleased to announce the appointment of Hans Liu as the new Country Head for
Taiwan. With over 14 years of experience in renewable energies, in particular solar, Liu brings a
wealth of knowledge and expertise to his new role.

Liu's extensive background in the solar industry includes positions at
Neo Solar Power in Taiwan, SunSpark in the US, and Vena Energy
in Singapore, where he served as General Manager. He holds a
Master of Science in Technology Leadership from Brown University
in Providence, US, and a Master's degree in Renewable Energy and
Sustainability Systems from Penn State University.

As REC Group expands its presence in Taiwan, Liu's appointment
comes at a crucial time. The company has been operating in the
market for 10 years, offering a robust Channel Program that supports
distributors and REC certified installers. The company initially
introduced its legendary REC Peak Energy Solar panels to the market and has since continued to
set new technology benchmarks, including its advanced REC Alpha HJT technology today.

Gus Paviani, Head of Apac and Japan at REC Group, expressed his confidence in Liu's ability to
drive REC's premium position in Taiwan. "It is important for us to have someone on board who
well understands the benefits of advanced technologies such as heterojunction solar cell
technology and its potential for future technology leaps," Paviani stated. "Liu speaks our language,
and | am confident that he will be a strong added value also to our teams."

"I am honored to join REC Group and lead the team in Taiwan," said Hans Liu. "REC has a strong
reputation for delivering high-quality solar solutions, and | am excited to contribute to the
company's continued success in Taiwan.

With Liu at the helm, REC Group aims to continue setting new technology benchmarks and driving
energy transitions for communities in Taiwan. The company remains committed to providing the
most innovative solar technology to homeowners and businesses, ensuring maximum benefits for
those embracing solar energy.
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SOLAR'S MOST TRUSTED

About REC Group:

REC Group is an international pioneering solar energy company dedicated to empowering
consumers with clean, affordable solar power through high-quality solar panels with a leading
power density. As Solar's Most Trusted, REC is known for its patented innovations and multiple
award-winning products with reliable long-term performance. The cornerstone for REC’s strong
reliability is advanced and highly efficient manufacturing using Industry 4.0 practices. Founded in
1996 in Norway, REC has always been committed to a low carbon footprint in its solar materials
and panels. REC is headquartered in Norway with operational headquarters in Singapore and
regional hubs in North America, Europe, and Asia-Pacific. As of December 2021, REC is part of
Reliance Industries Limited, India’s largest private sector company with revenues of USD 118.6
billion.
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